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EMBASSY OF THE REPUBLIC OF THE PHILIPPINES
{ BN B L R 7 - BT

NEW DELHI

ADVISORY FOR TRAVELERS TO THE PHILIPPINES

SUBJECT : RULES ON BRINGING PHILIPPINE PESOS AND/OR FOREIGN
CURRENCIES INTO OR OUT OF THE PHILIPPINES

The Embassy of the Republic of the Philippines would like to inform the Filipino

community in India and Nepal of regulations in bringing Philippine Pesos in and out of
the Philippines:

1. For Philippine pesos (which include legal tender Philippine notes and coins,
cheques, money order and other bills of exchange drawn against banks
operating in the Philippines):

a. A person may bring into or out of the Philippines or electronically transfer
Philippine pesos not exceeding PHP 10,000 without prior approval from
the Bangko Sentral ng Pilipinas (BSP).

b. For amounts in excess of PHP 10,000, prior BSP authorization is required.
2. For foreign currency and other foreign currency-denominated bearer instruments:

a. A person bringing in or taking out of the Philippines in excess of US$
10,000 or its equivalent in other currencies shall declare the same in
writing using the Foreign Currency and Other FX-Denominated Bearer
Monetary Instruments Declaration Form. The form is available at the
Bureau of Customs desk at the arrival/departure areas of international
airports and seaports. It may also be downloaded from the BSP website
(Annex K of the Manual of Regulations on Foreign Exchange
Transactions).

3. The above rules are applicable to a child travelling with his/her parent/guardian
provided that (a) the child is physically present with the parent/guardian upon
Customs inspection; (b) the total amount is allocated per person, inclusive of the
allotment for the child/children, should not average more than PHP 10,000; and
(c) allocation of the pesos or foreign currency is explained to the authorities by
the parent/guardian.

Attached is the BSP Frequently Asked Questions of Foreign Exchange Regulations for

further information.
MA. TERESITA C. DAZA
Ambassador

50-N Nyaya Marg, Chanakyapuri, New Delhi-110021 India
Tel. No.: (+91-11) 2688-9091 Fax No.: (+91-11) 2687-6401
www.newdelhipe dfa.gov.ph

New Delhi, 13 May 2016
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Bureau of Customs desk in the arrival/departure areas of all
international airports and seaports and may also be
downdoaded from the 8SP website under Forms, Annexes and
Appendices {Annex K} of the FX Manual] indicating alfocations
per person/ftraveler, In such a case, the child/children must
likewise be physically present with the parent/guardian upon

Customs inspection.

€ MERCHANDISE TRADE TRANSACTIONS {EXPORTS AND {MPORTS)

8

10.
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Areimparts or exports gf goid ellowed?

The importation of gold in any form Is allowed without restriction
except for: {a) coin blanks, essentially of gold, which requires
prior B5P approval; and th) any article manufactured in
whote or in part of gold, the stamps, brand or marks of
which do not indicate the actual ficeness of gold quality,
which is prohibited. .

The export of gold in any farm is fikewise allowed except for
gold from smali-scale mining, including panned gold, which
is required to be sold to the BSP pursuint to
Republic Act No. 7076 {Peopie’s Smalt-Scale Mining Act of
1991} dated 27 June 1991.

Con importers purchase FX from AABs/AAB-forex corps for
advance payment of importations without prier 85P
approval?

importers may purchase FX from AABs/AAB-forex corps for
advance payment of importations without prior BSP approvat
regardless of amount involved, subject to standand
documentary requirements under Appendix 7 of the FX Manual,

Is registration with the BSP still required for Imposts under
Doc gairst Ac {D/A} and Open Account (O/A)
arrangementy to be paid with FX to be purchosed from AADs?

Registration of said importations is no longer required but the
transactions must be reported to the BSP by AABs prior to
payment, in accordance with existing 85P rules.

Do amtendments to Lletters of Credit require prior BSP
approval?

Amendment to Letters of Credit need not be referred to the BSP
for approval.

Where con | find the list of reguiated and prohibited items for
repatriagtion and exportation?.

A comprehensive list of these items is found in Appendices 2-3
(Reguiated. and Prohibited Reports} and B-9 {Regulated and
Prohibited Exports} of the FX Manual. Querles on regulated
items may be directed to the agency/institution that issues the

unport/export  clearance/s, as indicated i aforesaid
Appendices.

D. OTHERS

13.

Is payment In foreign currency aflowed far resident-to-
resident FX transactions?

While the repeal of the Uniform Currency Law
autharizes Philippine residents te denominate
transactions in Cirrencies other than the Philippine peso,
existing policies on FX transactions prohibit resident-to-
resident transactions from being funded with FX purchased
from AABs/AAB-forex corps ({Circular Lletter dated
24 September 2002). Foreign inan proceeds that are used
for payments to residents {other than banks} in foreign
currency are not eligible for registration and repayment with
FX sourced from AABs/AABforex corps.

INTERNATIONAL OPERATIONS
DEPARYTMENT
Room 301, S-Storey Building, 8SP Complex
A. Mabini Street, Malate Manila
Telephone No.: {632} 708-7107
Fax No.: (632} 306-3091
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BANGKO SENTRAL NG PILIPINAS
International Operations Department

Frequently Asked Questions
on
Foreign Exchange Regulations




A. SALE OF FOREIGN EXCHANGE (FX) BY BANKS, THEIR
SUBSIDIARY/AFFILIATE  FOREX CORPORATIONS, AND OTHER
NON-BANK ENTITIES OPERATING AS X DEALERS/MONEY

CHANGERS

1.

Who con purchase FX from Authorized Agent
Banks (AASs)Y, their subsidiary/affiliate  forex
corporations (A4B-forex carps} in the Philippines, ond other
non-bonk entities operating as FX declers/money chongers
{FXDs/MCs}?

Residents and non-residents may purchase £X fram AASs,
AAB-forex corps, and other nan-bank entities operating as
FXDs/MCs subject o specific requirements. The sale of FX
by AABs/AAB-forex corps is governed by the Manual of
Regulations on Foreign Exchange Transactions
{the "FX Manual”), issued under Circylar No. 645 dated
13 february 2009, as amended,? while the sale by
FXOs/MCs is governed by Circular No. 471 dated
24 January 2005, as amended by Circular No. 652 dated
5 May 2009.

Why Is there o need 1o present supporting documents
befare FX can be purchased?

Docyments  evidence the existence of legitimate
outstanding FX obligations that may he serviced using FX
resources of the banking system in accordance with existing

policy.

How much FX con residents buy to cover payments to
non-resident Beneficiaries for non-trode (ransoctions
without need for prior 85P approval?

AABs/AAB-forex comps may sell FX to residents withaut meed
for prior BSP 3pproval to cover payments to
noa-resident beneficiaries for non-trade purposes
{ather than for forelgn/foreign cumency loans and
“investments) subject to the following:

® For FX sales not exceeding US$120,000,00 per
appRcation of its equivaient in other foreign currency

AABs refer to all categories of banks {except offshore banking uaits) duly
ficensed by the BSP. It is undemood that each category of bank shauld

&

defined by existing laws/regulations

within the op

for the spedific bank category to which they respectively batong.
The FX Manuaf replaced Circular No. 1389 dated 13 April 1993, as amended,

Acopy af the FX tand the 0 4 d thereto may be

accessed at:.

htp://wewrw. b 'downiaad. lations/MOREXT/MOREXT,
downloads/Regylations/MOREXT, faas.1i

MMML&MEMMBMMMM_

a. Accomplished application to purchase £X using
the prescribed form

®  For FX sales exceeding US$120,000.00 per application
or its equivalent in other foreign currency

a. Accomplished application to purchase FX using the
perascribed form; and

b. Supporting documents required under existing
rules.

Non-bank entities operating as £XOs/MCs may sell FX for
non-trade purpsoses subject to Submission of an
accomplished application form to purchase FX
and submission/presentation of supporting documents
fisted in Section 2, item A of BSP Circular No. 6527 for
amounts exceeding US$10,000 or its equivalent. For the
sate of FX for all other purposes, FXDs/MCs shait require

bmisston of an  acc lished application form to
purchase FX and supporting documents listed in Section 2,
items B, € and D of the same Circular, regardless of the amount
invalved.

How much FX can nan-residi ists or ballkbay
purchase fram AABs/AAB-forex carps?

Non-resident tourists or balikbayans may purchase FX from
AABs/AAB-forex corps up to the amount shown to have been
sold by them for pesos. They may also reconvert at airports or
other ports of exit unspent pesos Up 0 a maximum of
US$10,000.00 or its equivalent in other foreign currency
calcutated at prevailing achange rates, without showing

_ proo!/so(prmms sale of FX for pesos.

IMPORT AND EXPORT OFf PHILIPPINE AND FOREIGN CURRENCIES

s

Can a person [m’ng n or take vut of the country any amount
of Philippine curreacy?

A person may, without ptiar BSP approval, impart or export,
or bring in or take out of the country, ot electronically
transfer, legal tender Philippine notes and coins, checks,
money orders or other bills of exchange drawn in pesas
against banks operating in the Philippines not exceeding
R10,000.00; prior written authgrization from the BSP,
thraugh the International Operations Department {OD],
is required for amounts exceeding £10,000.00. BSP generally
grants approval for such cross-barder transfer in excess of the
limit onky for numismatic purposes and for testing of banknote
counting machines which must be returned to the Philippines
after the conduct of the test.

1

85 Circular amending Circular No. 471 dated 24 January 2005
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Is there any restriction ar limit in the amount of foreign
currency that a person may bring in or take owt of the
Philippines?

There 15 no restriction or limit on the amount of foreign
currency that a person may bring in or take out of the
Philippines but the bringing in or taking out of the
Philippines of foreign currency, as well as other
FX-denominated bearer monetary instruments, (whereby
titfe thereto passes to another by endorsement,
assignment or delivery) in excess of US$10,000.00 or its
equivalent in other foreign currency must be declared in
writng using the presciibed Foreign Currency and
Qther FX-Denominated Bearer Monetary instruments
Declaration Form, (The farm is avaikable at the Sureau of
Customns desk in the arrivai{degarture aress of all intemational
airparts and seaports and may also be downloaded from the
BSP website under Forms, Annexes and Appendices {Annex X}
of the FX Manual].

The declaration should include foreign currencies purchased
from the banking system which were not directly remitted to
the beneficiary as an exception to Appendix 1 of the FX Manual,
such as travel funds, medical expenses abroad not yet incurred,
and safes proceeds of emigrant’s domestic assets {if emigrant is
still in the Philippines). Failure 10 do so shall subject the
violator to sanctions, including confiscation of the foreign
currency of monetary instruments invofved.

Will a chikd traveling with his patents or guardian be entitfed
to bring out/into the Philippines PHP10,000.00 (without 85p
oppraval) andfor S$30,000.00 or its equivalent in other
Sforeign currency (without decloration}?

Yes. Each child travefing with his/her parent/guardian may be
allowed to bring out of/into the Philipgines up to PHP10,000.00
without prior B5P approval. Each person, parent/guardian and
child, should not hand carry an amount exceeding
PHPL0,000.00. If any child is not of age/capable to handle
aurency, then the total amount of pesos afiocated for each
<hild shall be hand carried by the patent of guardian but 2
should be ensured that a) the child/childven are physicalty
present with the parent/guardian upan Custorts inspection;
b} the total amount allocated per person, inclusive of the
aliotment for the chifd/children, should not average more than
PHP10,000.00; and {c} the amount of albtzﬁon per person s
fully explained to authorities by the p /g 5
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On the other hand, each child traveling with his/her
parent/guardian may be allowed to bring out offinto the
Phitippines up to U$$10,000.00 or its equivalent in other foreign
currency without written declaration, It should be noted,
howevgr, that if the amount to be hand carried by each person
{intluding children) is in excess of USS10,000.00 or fts
equivalent in other foreign exchange, the total amount to be
wansported should be dedared in writing using the prescrived
declaration form f{the form is available at the





