
ADVISORY FOR TRAVELERS TO THE PHILIPPINES 

SUBJECT RULES ON BRINGING PHILIPPINE PESOS AND/OR FOREIGN 
CURRENCIES INTO OR OUT OF THE PHILIPPINES 

The Embassy of the Republic of the Philippines would like to inform the Filipino 
community in India and Nepal of regulations in bringing Philippine Pesos in and out of 
the Philippines: 

1. For Philippine pesos (which include legal tender Philippine notes and coins, 
cheques, money order and other bills of exchange drawn against banks 
operating in the Philippines): 

a. A person may bring into or out of the Philippines or electronically transfer 
Philippine pesos not exceeding PHP 10,000 without prior approval from 
the Bangko Sentral ng Pilipinas (BSP). 

b. For amounts in excess of PHP 10,000, prior BSP authorization is required. 

2. For foreign currency and other foreign currency-denominated bearer instruments: 

a. A person bringing in or taking out of the Philippines in excess of US$ 
10,000 or its equivalent in other currencies shall declare the same in 
writing using the Foreign Currency and Other FX-Denominated Bearer 
Monetary Instruments Declaration Form. The form is available at the · 
Bureau of Customs desk at the arrival/departure areas of international 
airports and seaports. It may also be downloaded from the BSP website 
(Annex K of the Manual of Regulations on Foreign Exchange 
Transactions). 

3. The above rules are applicable to a child travelling with his/her parent/guardian 
provided that (a) the child is physically present with the parent/guardian upon 
Customs inspection ; (b) the total amount is allocated per person, inclusive of the 
allotment for the child/children, should not average more than PHP 10,000; and 
(c) allocation of the pesos or foreign currency is explained to the authorities by 
the parent/guardian. 

Attached is the BSP Frequently Asked Questions of Foreign Exchange Regulations for 
further information. 

Ambassador 
New Delhi, 13 May 2016 

50-N Nyaya Marg , Chanakyapuri , New Delhi-110021 India 
Tel. No .: (+91-11) 2688-9091 Fax No .. (+91 -11) 2687-640 1 

www.newdelhipe .dfa .govph 
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Bureau of Customs desk ifl the arriYal/departu<e areas of alt 
international airports ind seapon:s .and may also be 
downloaded from the SSP website unde< Forms. Annexes and 
Appendices (Annex K) cf the FX Manuaij indic.lting allocations 
per person/traveler. In such a case, the child/children must 
llkewi.se be physically present w1111 the parent/guardian upon 
Customs inspectiof"I. 

C. MERCHANDISE TRADE TRANSACTIONs (EXPORTS AND IMPORTS) 

B. Are imparts orexportsofgaldallowed7 

The Importation of gold in art>{ form Is attowed >Nllhout restriction 
-except: for: (a) coin blan~ esserztially of gold, which requires 
prklr 8SP approval; and {b} any article manufactured in 
whole or in part. of cold. the stamps. brand or marks of 
which do not indicate the actual fineness of gold quality, 
which Is prohibited. 

Tht export of gold in any form is likewise .iilJowed except for 
gold from srnal1 -scale mining, including panned gold, which 
is required to be sold to the BSP pursU~nt to 
Republic Act No. 7fI76 (People's SmaU·Scale Mining Act ot 
1991) dated 27 June 1991. 

9. Can importers purchase FX from AABs/AAB-/crex corps for 
advance payment of importat;ons without prior BSP 
approval? 

Importers may purchase FX from M8s/.AAS...forex corps for 
advance payment of importations without prior 8SP approval 
regardless of amount involved, subject to standard 
documentary require;.,,ents under Appendix 7 cf the FX Manual. 

10. Is ro:,Pstration with the 8SP •rill ,.,quittd for fmports und~ 
Docl.ITfetrts a9ainst Ac<•ptllllCfl (D/A/ and Opm Account {O/A) 
ammgement. to Ir paid wirlt f)( to ~ purclto~d from AAJJs? 

Rq:istration of said importations is no longer required but the 
transactions must b..- repocted to the BSP by AA.Bs prior to 
payment in accordance with e:Xistirig BSP rules.. 

lL Oo om•"'1ml!nts to L~•rs of Credit requlr• prior BSP 
approval? 

Amendment to letters of Credit need not be referred to the BSP 
for approval . 

Ii. Wherr con I find the list of m;ulated ond prohibited items /or 
repatr(atJon and exportutfon?. 

A comprehensi11e list of t!tese items Is found in Appendices 2-3 
(Regulated. and Prohibited Reporu) and g.9 (Regulated and 
Prohibited Exports) of the FX M311oaf. Queries on regulated 
items may be directed to the agency{lnstitution that Issues the 

impcrt/e>q>ort ck>aronce/s, as iocficate d in aforesaid 
Aj>pendices. 

D- OTHERS 

13. Is payment fn foreign waency a/fowl!d for 1esident-to­
reJidnit FX transactions 7 

Wh i le the repe;it of the Uniform Currency Law 
authorizes Ph ilipp ine res idents to denominate 
transactions in ct· rrencies other than the Phiflppine peso. 
existing pol icies on fX transactions prohibit resident-to~ 

resident traMactions from beins funded with FX purchoised 
from AABs/AAS-forex. corps (Circulor letter dated 
24 September 2002). Foreign loan proceeds that are used 
for payments t o residents {othei- than banks! in foreign 
c1.1rrency if'e: not eligible for r-egistration and repayment wrth 
FX sourced !Tom AABs/AA.B-forex co,Ps. 

INTERNATIONAL OPERATIONS 

DEPARTMENT 

Room 301, S·Storey Building, BSP Complex 

A. Mabini Street, Malate Manila 

Telephone.No.: {632)_ 708-1107 

Fax No.: {632) 306-3091 

8ANGKO SENTRAL NG PILIPlNAS 

International Operations Department 

Frequently Asked Questions 
on 

Foreign Exchange Regulations 

· 4S-~~ · 
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SA1£ Of FORt'.IGN 

SUSSIDIMY/AfFlllATl: 

NON-BANK ENTITIES 

CHANGERS 

EXCHANGE (FX) 8Y RANKS, TifEIR 

FOREX CORPORATIONS, ANO OIBER 

OPERATING AS FX DEALERS/MONEY 

l . Who can purchas~ FX /ram Authofizt!d Agent 
Banks (AA8s)'i, tht!ir subsldiory/af/iliatc fore.Jt. 
corporations /AAB-for~x corps.} in th~ Philippines, and other 
non-bank entiti~s operating as FX deolen/money chon9ers 
(FXDs/MCs}? 

Residents and non-residents may purchase FX from AASs. 
AAB-forex corps~ and other non-bank entities operating as 
FXOs/MCs subject to specific requirements. The sale of FX 
by AABs/AAB-forex corps is governed by the M•nual of 
Regulations: on Foreign Exchange Tr.1nsactions 
{the "FX Manual"), issued under Orcular No. 64S dated 
13 February 2009, as amended.' while the sale by 
FXOs/MCs is governed by Circular No. 471 dated 
24 January 2005, as amended by Circular No. 652 dated 
5 May 2009. 

Why {$ there a nef!d to present supporting d~um'!nts 
befo..., FX can be purcha.,,d? 

Documents eVide-nce the existence of legitimate: 
outstanding FX obligations th~t may be s~rviced using FX 
resources of the banking system in accordance with eii:isting 
policy. 

How much FX cctn resid~nts buy to covet paymenf.$ to 
non-resident beneficiaries for non-track transaaions 
without need for prior 8SP approval? 

AABs/AAB-forex corps may sell FX to residents without need 
for prior BSP ;;1pproval ta cover payments to 
non·resident beneficiaries for non-trade purposes 
(other than for foreign/foreign currency loans and 

-investmeots) subject to the following: 

• For FX s•les not eJICeeding US$120,000.00 P"r 
appRc3tJon or tts equivalent in other foreign currency 

1 AABs refer to au categocie.s of banks {txce-pt offs.hare bankinc onits) duly 
tic..,Rd by th• BSP. It is und•mood th•t •ad! aregory of bailk should 
function within !he apemional ponmeten; d<fined by existinc 1•"!5/n:culatiOns 
for tile $pedlX: bank category ro which tloey respectively Nlol1fl. 
lhe fX Ma11U1l replaced Cireul•r No. 1389 doted 13 April 1993, as amended. 
Aeopy of the FX Manual and the corr6pc:mdin1 amendments t~reto may be 
accesSecl at:. 
htti>!l'WW">Oi.bso.gov.eh/download;./Regulat""1!/MQl\FXT/MORFXT.pdt 
http:Uwww·bsp.goV.eh/downloads/ReRulations/MORFXT/MQRfX!-f;us.2ie 
htto:/lwww.bsp.gov.oh/dow-nlottdslrt-gylariorn:freg MOROO amendments.a 
!I! 

4. 

a. Accomplished appliration to purchase FX using 
the pn:scrfbed form 

for FX sales ~1Cceeding US$120,000.00 per application 
or its equivalent in other foreign currency 

a. Accornp!ished application to purchase FX using the 
prescribed form; and 

b. Supportlng documents- required under existing 
rules. 

Non-bank: ent iti~ operating as FXOs/MCs may sell FX for 
non-trade purposes subject to submission of an 
accompliihed appfication form to purchase fX 

and submission/presentation of support ing documents 
list•d in Section 2, Item A of SSP Circular No. 652' for 

amounts exceeding US$10,000 or its tqutvalent . for lhe 
sale of fX for all other purposes, FXDs/MCs shall require 
submission of an accomptlshed application form to 
purchase fX :md supporting document> listed in ~ction 2, 
Items 8, C and D of the same Grcular, r-egardles.s of the amount 
involved. 

How much FX can non-resident to11rists or ballkbayans 
pun:has~ from AA8s/AAB-forex COf1'S7 

Non-resident touri.sts or batlkbayans may purchasoe FX from 
AASs/AAS-forf!.x corps up to the amount shown to have been 
sold by them for pesos. They m~y also reconvert at ai"poru or. 
other ports of exit unspent ?MOS tip to a ma.>Umum o"f 
U5$10,000.00 or its equivalent. In othO< foreign currericv · 
calculated •t prevailing · ex~liange rates, without shewing 

_ pr0ol/s0f P,evious sal~ i>r FX tor pesos. 

8. . IMPO~ ,V.o'ExPoRT Of PHIUP.plNE Al'IO FOREIGl'I OJRllENOES 

s. Can a ,,.,,...,,, bring In w fake aut of lM country any amount 
of"l'triHppiM cu rrr ncy l 

A person may, without prior SSP ~pprovat, imi>Qrt or export. 
or brlng in or take out of the country. or electronically 
transfer~ legal tender Philippine notes and coins~ checks:, 
money orders or other blll$ of exchanae dr~wn in pesos 
against banks operat(ng in the Philippines not exceeding 
~10,000.00; prior writteo authoti>:ation from the BSP, 
through ·the lnte<n•tional Operations Deportment (!OD), 
is required for amounts exceeding l!.10,000.00. BSP gl!ne.rally 
grants •pproval for such cross-bonler transfer in excess of t~ 
limit only for numismatic: purposes and for t~g of banknote 
covntirc machines wlich must be returned to the Plilippines 
aftor the conduct of the test. 

BSP Circular a""'ndlnit Circular No. 471 dated 24 Jonuary 2005 

7. 

6. Is there any r~$triction Gr limit in the amount of forrigtt 
cu"~ncy thar a pl!t"Son ma1 bring in or take out oft~ 
Philippines? 

There Is no restriction or limit on the amount of foreign 
currency that a person may bring in or ta ke o ut of the 
Phi lippines bu.t the bring ing i n Of taking out of the 
Phil!ppines of fore ign currency, as well as other 
FX·denominated bearer moneta ry instruments,. (whe:reby 
title thereto passes to another by endorseme n t, 
assignment or delive!'Y) in exce:ss of US$10.000.00 or its 
equivalent in other foreign currency must be declared in 
writing us ing the prescribed Fon:icn Currency and 
Other FX-Oenominated Bearer Monetary Instruments 
Oedaration Form. (The torm is avaltable at the Bt.Jf"eau of 
Customs desk ln the arrival/departure areas of ;!II international 
airports and seaporu and m"I also be downloaded from the 
BSP websit• under Forms, Annexes and Appendices (Annex Kl 
of the FX Manua~. 

The declaration should iodude foreign currencies purchased 
from the banking system w'1ich were not directly remitted to 
the benefici•ry as an exception to Appendix 1 of the FX W.anu•l 
such as travel funds, medical """"'1Ses •broad not yet incurred, 
and safes proceeds of emigr.mt's do~tic. assets (if emigrant l5 
s~ill in the Philippint!'s). Failure to do so sh.all subject the 
v!oJator to sanctions, Including confiscation of the foreign 
c:Jrrency ot monetary instruments involved. 

Wiii a child trow/Ing wftlr his pments or guardian be tntitkd 
to bring aut/i- th< Ph/frppines JIHP1.0,000.0C/ (without 8SP 
oppraval) and/or US$JO,OCIO.OCI or its tqu;.,.,fcltt in othtr 
frJMg11 curmrq (without dedaratlon)? 

Yes. Each child tmreling with his/her parent/gu•rdlan may be 
allowed to h<ing out of/into the Philipplne5 up to PHPl0,000.00 
without prior BSP awoval. Each p""°", p..-ent/guardian and 
child, should · not hand carry an amount excttding 
PHPl0,000.00. I( any child is not of age/capable t o handle 
airrency, then the ~Otaf amount of pesos alocated for each 
<hild shall be hand carr~d by the pat•nt or guardian but it 
should b@ ensured that •) tl)e diild/cMdren are physically 
present with the pa=t/guardian uPOn Customs inspection; 
b) the total amount •lbcated per person, incJusive of the 
allo~nt for the child/children, should not •""rage more than 
PHPl0,00000; a_nd (c) the amxint ol albat!On per person is 
fully explained to authorities by the parent/guordlon. 

On the other hand, each child traveling With his/her 
parent/guardian may be allowed to bring out d/into the 
Philippines up to US$10,000.00 or iU equi~lent in other foreign 
currency without written declaration. It should be not<!d, 
howevtr, that if the amount to be h•nd c:arried by each person 
{including children) is in -.c .. s of US$10,000.00 or its 
eqtJiValent in othar foreign e>Cchange, the total amount to be 
tr.ansparted shoufd ~ dedare-d in wrttirlg using the prescrit>ed 
declaration form {the fOfTl1 is avaH•bl• at the 
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